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In January 2010 the federal Office of the Superintendent of Financial Institutions
(“OSFI”) issued a letter in which it endorses the Property and Casualty MCT Advisory
Committee’s (“P&C MAC”) Key Principles for the Future Direction of the Canadian
Regulatory Capital Framework for Property & Casualty (P&C) Insurance.

The letter and the key principles are on OSFI's website at:

http://www.0sfi-
bsif.gc.ca/app/DocRepository/l/eng/guidelines/capital/quidelines/CRCFE PCI let e.pdf

http://www.osfi-
bsif.gc.ca/app/DocRepository/1/eng/quidelines/capital/quidelines/CRCF PCI e.pdf

As the participant in the P&C MAC representing provincially incorporated insurers (non-
Quebec), the Financial Institutions Commission (“FICOM”) endorses these key
principles, and encourages P&C insurers to consider these key principles in developing
their corporate capital structure.

Provincially incorporated (non-Quebec) P&C insurers’ involvement in the P&C MAC’s
normal public consultation and approval process is welcomed.

FICOM will post updated Bulletins on its website (http://www.fic.gov.bc.ca/) as
developments occur.
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For comments or questions, please contact me at 604 953-5373 or
Douglas.McLean@ficombc.ca.

Staff of the Financial Institutions Commission periodically issue information bulletins to provide technical
interpretations and positions regarding certain provisions contained in the Financial Institutions Act and
Regulations. While the comments in a particular part of an information bulletin may relate to provisions of
the law in force at the time they were made, these comments are not a substitute for the law. The reader
should consider the comments in light of the relevant provisions of the law in force at the time, taking into
account the effect of any relevant amendments to those provisions or relevant court decisions occurring
after the date on which the comments were made. Subject to the above, an interpretation or position
contained in an information bulletin generally applies as of the date on which it was published, unless
otherwise specified.



